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IN THE UNITED STATES 


Business Activity in the United States, as measured by 
the New York Times index, gained 1 per cent in the four- 
week period ending August 28. Business activity in August 
was 7 per cent higher than in August, 1942. In the same 
four weeks in August, 1943, freight car loadings increased 
3 per cent and the number of commercial failures jumped 
17 per cent. Bank debits in the United States, outside New 
York City, increased 2 per cent in July from June, and 
were 23 per cent higher in the first 7 months of 1943 than 
in the like period of 1942. 

Income Payments gained at the rate of 1 per cent in 
July, continuing at the same rate of increase that obtained 
in the previous months of 1943. July income payments 
were 2 per cent greater than in July, 1942. 

Industrial Production in July recovered from the slump 
which it underwent in June, the 1 per cent decline in June 
being offset by a 2 per cent gain in July. In the first 7 
months of 1948 the physical volume of industrial produc- 
tion was 17 per cent greater than in the like period of 1942. 

Munitions Production continued to gain at the same rate 
that obtained in June, both months showing a 3 per cent 
gain from the previous month. However, the rate of in- 
crease in munitions production, which was maintained 
through 1942 and the early months of 1943, has now 
slowed. 

Steel Production rose 2 per cent in July from June, with 
the industry operating in July at 96 per cent of capacity, a 
gain of 1 capacity-percentage point from June. The out- 
put of the steel industry in the first 7 months of 1943 has 
been 3 per cent higher than in the like period of 1942. 

The Value of Construction Contracts Awarded continued 
to decline in July, with the index of total contracts 
awarded (based on a 3-month moving average) showing 
a decline of 9 per cent from June. In the first 7 months 
of 1948 the total value of construction contracts has been 
somewhat less than half of the value awarded in the first 
7 months of 1942. 

Retail Trade in July dropped seasonally from June, with 


1938 


The Trend of Business 


1940 1942 


department store sales off 18 per cent and sales of inde- 
pendent retailers as a whole off 11 per cent. As compared 
with last year, retail sales volume is staying well ahead, 
the gain from July, 1942, being 23 per cent for department 
stores and 20 per cent for independent retailers. 

Commodity Prices in July continued their welcome down- 
ward trend. Cost of living declined 1 per cent and retail 
food prices 2 per cent. However, retail food prices in July 
were still 12 per cent higher than in July, 1942, and cost 
of living was 5 per cent higher. 


IN OHIO 


Business Activity in Ohio, as measured by the Bureau’s 
index of bank debits in 18 cities, gained 1 per cent in July, 
and in the first 7 months of 1943 was 19 per cent higher 
than in the like period of 1942. The number of commercial 
failures in Ohio was still small in July, only 5 being 
recorded. In the first 7 months of 1943 there were 142 
fewer commercial failures than in the first 7 months of 
1942. 

Agricultural Income in Ohio increased 1 per cent in July 
from June and was 36 per cent higher than in July, 1942. 
Chief gains in July from June were from the marketing 
of grains, although grains were the only agricultural 
product which failed to show a decisive income gain from 
last year. 

Electric Power Production increased 3 per cent in July 
from June, and was 16 per cent above July, 1942. 

Bituminous Coal Production was 21 per cent higher in 
July than in June, but the output in July, 1943, was still 
2 per cent less than in the same month of 1942. 

Retail Trade in Ohio in July exhibited the same trends 
which applied to retail trade in the country as a whole. 
Sales of independent retail stores in Ohio were 4 per cent 
less in July than in June, but were 17 per cent above July, 
1942. Sales of Ohio department stores dropped 14 per cent 
in July, but were 29 per cent above July, 1942. 

Urban Living Costs in Ohio declined fractionally in July 
but were 7 per cent higher than in July, 1942. 
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Business in the United States 


July 1943 Compared with July 1942 
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VALUE OF LEND-LEASE TRANSFERS AND SERVICES 
IN JULY AND AUGUST, 1943 


(Millions of Dollars) 
Type of Aid Value Per Cent Distribution™ 
Aug. 1943 July, 1493 Aug. 1943 July, 1493 
Goods Transferred : 
Munitions........... $ 872 $ 728 69.1 69.3 
Industrial Items... .. 152 158 12.1 15.0 
Foodstuffs, etc. ...... 90 132 6.1 12.6 
Total Transfer.... $1,114 $1,018 88.3 7.0 
Services Rendered...... 147 32 11.7 3.0 
Datel $1,261 $1,050 100.0 100.0 


@® Transfers include: (1) shipping; (2) ship repairs and 
other services rendered; (3) plant facilities equsiwadiod in the 
United States; (4) articles transferred to foreign countries but 
used in the United States, such rr — planes for the instruc- 
tion of United Nations pilots ; ) goods purchased outside the 
United States and sent directly = lend-lease countries; (6) some 
other items of relatively small amount. 

© Does not necessarily add to 100 one ay! of rounding. 

Source: New York Times, September 29, 1943. 


BULLETIN OF BUSINESS RESEARCH 
Published Monthly at the Ohio State University 
Press, Columbus, Ohio 


Copyright, 1926, by The Ohio State University 


STAFF OF THE BUREAU OF BUSINESS RESEARCH 
VIVA BOOTHE, Director 
SAM ARNOLD, Economics J.C. YOCUM, Marketing 
L. S. KELLOGG, Statistics ERLA WOMBOLD, Secretary 
Subscription rates : $2.00 for 1 year; $8.50 for 2 years; 
$4.50 for 3 years. 


INDEX 
NUMBER EMPLOYED 340 
310 (SEE TABLE FOR 310 
280 280 
250 / 250 
220 f 220 
190 190 
MANUFACTURING 
NUMBER 
130 EMPLOYED 130 
100 6 = 100 
70 | { | COST OF LIVING ‘a 
PRODUCTION AND CONSTRUCTION 
220 fi 220 
190 190 
INDUSTRIAL 
S \ 
100 —\ | 100 
A 
we? GONTRACTS AWARDED \ 
40 40 
TRADE 
220 220 
DEPT. 
190 SALES 190 
WHOLESALE 
160 PRICES 160 
130 


BANKING AND FINANCE 


BILLION DOLLARS 
36 


33 


30 


24 


INVESTMENTS 
DIRECT OBLIGATIONS | 
Cc I L I 
1937 . 1939 


* 


onmw 


Con 
Dis 
Pri 
Be 
v 
ge 
age 
1943 1943 


NDE X 
340 


70 


1220 


1190 


1160 


7130 


7100 


1220 
4190 
47160 


4130 


« U.S. Reference Data 
CHANGE FROM 
Last 
MonTa Last YEAR 
ITEM 
July June July July 
1943 1943 1943 1943 tnonths 
Unit from from 1943 
or Index June July from 
Base Period 1943 1942 1942 
General Business 
Totals, or Average Indexes for % % %o 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 8/28/43...N.Y.Times 142 140; + 1 + 7 + 4 
Fght. Car Loadings" 8/28/48 Thous.| 3,555 3,455 | + 3 + 8 
Com. Failures? 8/26/43 .... Number 210 179 | + 17 — 66 — 68 
Calendar, Month« 

eBank Dbts. (Excl. N.Y.C.)**. 1985-39) 193 190; + 2 + 21 t 23 
Total Inc. Payments™:-¢ .. 214 211; + 1 + 24 26 
Salaries and Wages Income. we » 238 235| + 1 + 26 + 30 
Non-Agricultural Income*-4 208 205| + 1 + 22 + 24 
Agr. Inc. (Cash from Mktgs)** see 233 209 | + 12 + 27 R 34 
Steel Ingot Oper. ‘a 3 
Securities Issued'?—New. . Mil. 31 41| — 24 | — 24 | — 63 
Securities Issued—Refunding " "| 189 180 | — 23 | + 36 | + 82 

Employment and Pay Rolls” 

«No. 170 169 | + + 11 + 14 
No. Emp!'d—Trade—Retail...... ” 97 99; — 2 — 3 — 565 
No. Emp!’d—Trade—Whi'sale... ” 96 96) + @ — 6|— 7 

«Pay Rolls—Manufact............ ” 316 318; —@® | + 30 | + 389 

Production 

eIndustrial Prod.%............1985-89) 207 208; + 2 + 15 +17 
Munitions Production... . Nov. 1941 593 573 | + 3 + 75 +118 
Elec. Power Prod.””. . Mil. ‘of K.W.H.| 18,666 18,080 | + 3 +17 + 17 
Bitum. Coal Prod.*!. ... Thous. Tons| 52,540 34,650 | + 52 + 10 + 1 
Steel Prod. Av.Weekly Tons — 1,669 1,688} + 2 + 8 + 38 
Pig Iron Prod. ...... Thous. 5,023 4,886} + 4 —@ + 2 
Shipmts—U.S. Stl. Cp.* Thous. Tons 1,661 1,563} + 7 — 6 — 6 
Mach. Tool Shipments®. .. Mil. Dol. 9 109 | — 10 | — 14] + 18 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index) 3 Mo. Av. 1923-25) 48 53} — 9 | —79 | — 54 
Thous. of Dol. 188,661 229,599 | — 20 | — 81 | — 56 
Residential™ 71,886 | 61,508 | + 17 | — 44 | — 50 
Non-Residenti: » 61,840 | 94,884] — 35 | — 87 | — 61 
Public Works . —. * 49,985 | 73,257| — 32 | — 85 | — 54 

Distribution 
Dept. Store Sales*.......... 1923-25) 102 24| — 18 z 23 16 
Chain St. Sales" 181 178| + 2 2 6 
Prices 
Wholesale Commod. Prices"*.... 1926 103 104 — + 65 + 6 
Living”...... 1923 103 104; — 1 + 5 + 7 
il Food Prices .......1935-39 139 142; — 2 + 12 + 15 
Det Store Prices*® .....Jan. 1931 113 113 + @ 
Banking and Finance 
CHANGE FROM 
Aug. 25} Aug. 26 | Aug. 27 
ITEM Unit 1943 1942 1941 Last Last 
or Index Month | Year 
Peri Amt. | PerCt. 
Federal Reserve Banks 

U. S. Govt. Securities...... Mil. Dol. | 8,744 8,384 2,179 | +1200 158 

Member Bank Borrowing...“ “ 4 5 10 31 700 
Member Banks—101 Cities’ 

9,608 10,478 10,697 | +159 + 2 
Business & Agr. Loans & 

Open Market Paper ....“ “ 5,739 6,660 6,583 | +121 —114 
Brok. & Other Secur. Lns... ““ “ 1,418 892 76 + 59 
Real Estate Loans .......- ee 1,147 1,236 1,254 | — 12 — 7 
Other Loans........ oeesae ee 1,26 1,661 1,932 | — 22 — 24 

*Total Investments ...... oe nn 24,026 18,410 | — 52 + 54 

U.S. Govt. Obligations. . oo, 20,564 14,608 2 + 66 
Demand Deposits ........... 27,168 24,453 | +1759 | + 29 
Time « 5,18 5.481 | +157 | + 15 

Money and Interest 

Money in Circulation ....... ‘ “ {18,303 18,057 9,89 +597 + 40 _ 
Monetary Gold Stock . oo" * ae 22,747 22,716 | — 55 — 2 ia 
Call Money 1.00 1. 1. 0 0 

Security Mark 
Stock Prices—364 Im Ind..Jndez. 1935-39 96 71 84| — 6 35 
—20 90 — 9 36 
—28 86 59 82 3 45 
Bond Yld—Corp Alt (highest er.) %' 2.766 2.841 2.794 | —0.008 | — 2.6 


*Indicates Series Charted (page 2). 


For Sources and Footnotes, see page 3a. 


Reference Data—Ohio + 


CHANGE FROM 


ITEM 
July June July July 1 
1943 1943 1943 1943 months 
Unit from from 1948 
or Index June July from 
Base Period 1943 1942 1942 
General Business 
| % % % 
Bank Debits®:' (18 cities) ....1985-39 206 203 + 1 + 17 + 19 
‘ommercial Faiiures’* ..... Number 5 3 2t | — 104 | —142¢ 
Liabilities” Thous Dol. 119 43 77 — 16 — 68 
Life Ins. Sales** ........ «+ «1935-39 103 102 + 1 + 22 |— 2 
Agr. Income—total*® .......1924-28 189 187 + 1 + 36 | + 3% 
Meat Animals ...... 241 243 — @ + 60 + 4 
Dairy Products ........ hee 201 | 200 t = + 31 + 34 
Poultry and Eggs . 22 “43 169 | 177 — 5 + 42 + 4 
Electric Power Produc. {1935-89 190 | 185; + 383 | +16 | +16 
Bit. Coal Production®...Thous. tons| 2,621 | 2,169 + 21 — 2\|—?2 
Employment and Pay Rolls’ 
Number Employed: | 
e Total (8103)* ...........1985-39 155 155 + @ +11 + 
e Manufacturing (2537).... = 171 170 + @ + 16 + 18 
e Non-Manufacturing (4687) ” 102 108; —® |}— 8 |— 4 
Construction (929) ...... ” 101 98; + 3 |—19 |—81 
Pay Rolls—Mfg. (2587) ... ” 326 329 —@ + 29 40 
Man-Hours—Mfg. (2512) .. 218 222 — 2 + 20 t3 
Construction (Value of Contracts Awarded)’ 
*Total (Index).......... +0 05890689 88 127| — 31 | — 70 52 
Publie Works & Utilities. . 101 — 28 |— 74 | — 
Distribution 
Retail Sales—Independent 
Stores® (979)............Seep. — 4 + 17 +12 
Dept. Store Sales®........... 1935-39 152 177 —114 + 29 + 18 
Dyers’ & Cleaners’ Sales*(81)* 1939 164 222 — 26 + 16 +1 
Living Costs (6 cit.)”....Jan. 1939 123 124 — @ + 7 + 8 
Used Car Reg.? (82 cos.).... ” 20,540 | 19,025; + 8 |— 8 _ 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
Aug. 25 | Aug. 26| Aug. 27 |———___—__—_ 
ITEM Unit 1943 1942 1941 Last Last 
Month | Year 
Amt. | PerCt. 
Cleveland Federal Reserve Bank 
U. S. Gov. Securities... -Thous. Dol. 585, 157 | 315,751 | 227,248 | +45105| + 8 
525 161 140 | +315 | +226 
Total Loans. 836 | 861, + 3 
us. & Agr. Loans —_ ' | 
Open Mkt. Paper....... $88 447 + 19 18 
Brok. & “Other Secur. "Los." 26 30 32|— 2 \|—18 
Real Estate Loans. ....... 171 187 186 | 
Other ™ 1 1 1|—1 
Total Investments.........." "| 3,022 1,877 1,367 + 57 + 61 
e U.S. Gov. Obligations... ” "| 2,769 1,601 1,098 | + 569 '+%7 
Demand Deposits ........ ” "| 2,876 2,216 1,791 | +112 + 30 
Time Deposits ..... 704 +18 +19 


«Indicates Series Charted (page 3). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; ® Less than 1%; “ More than 1000% increase; + Change 
in number of failures; * Figures in parentheses show number of firms reporting 
this month; » Data not available; ° Comparable data not available—only pert- 
centage change available ; 4 Adjusted for seasonal changes ; ° Bureau of Business 
Research estimate; * Adjusted for number of working days; * Not including 
government financed projects. 

Primary Sources. 

Computed from original data collected by the Bureau of Business Research 
from: ‘Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use); ‘Ohio cleaners and dyers; ®* Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

the of Business Research from special tabulations 
Labor Statistics, U. S. Dept. of Labor; and from 


data of: Theat of of the Federal Reserve System; W. Dodge 


Corporation. 
Other Data Sources: New York Times; ™ Association of American Rail- 
roads; Dun & Bradstreet, Inc.; % American Iron & Steel Institute; ' Steel 


Magazine; Federal Reserve Board; %U. S. Dept. of Agriculture; 17 Com 


mercial & Financial Chronicle: U.S. Rureau of Labor Statistics: 1 Wards 
Reports ; ® Federal Power Commission ; ** LS ae Coal Division, U. S. Dept. 
of Interior; ~U. S. Steel Corporation ; SF, Dodge Corporation ; 2 Chain 
Store Age; ®U. S. Dept. of Commerce; oo Fairchild Publications ; 27 Standard 
Co.; * Dept. Rural Economics, O. S. U.; National Conference 

; ®R. L. Polk & Co.; *! Life Insurance Sales Research Bureau; * War 
Board. 
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Business in Ohio 
July 1943 Compared with July 1942 


% DECREASE % INCREASE 
-40 -20 ° +20 +40 
BANK DEBITS 
COM. FAILURES (uaa) 
AGR. INCOME 


LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON—MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
MAN—HOURS MFG. 
COAL PRODUCTION 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
DRY CLEANERS SALES 
URBAN LIVING COST 


RETAIL SALES — INDE?ENDENT STORES IN OHIO* 


CHANGES IN 
SALES FROM 
Last 
Sales Mo. Last Year 
KIND OF BUSINESS Stores | July Tuly | July 7 
1948 | 1943 | 1943 08. 
from | from | 1943 
June | July from 
1943 | 1942 | 1942 
% | % 
000 % 
FOOD 155 917|+ 28 
Candy & Confectionery .. 8 22;+ 23) + 26 
Groceries (no meats)... .. 17 24 
Groceries (with meats)... 123 808|+ 21|+ 22 
Meat markets ........... 7 10) + 18 
APPAREL 114| 2,165 |— 30|+ 24/| + 238 
Men’s clothing .......... 44 430|— 
Family clothing......... 26 575 | — 26| + 24| + 29 
Women’s clothing ....... 21| 1,024|— 17| + 87| + 384 
AUTOMOTIVE 68; 1015;+ 
Motor vehicles .......... 54 999; + 8\|— 12 
FURNITURE 92; 1,550;— 16;— 38 
Household appl. & radios, 19 50 |— 12|— 15| — 42 
BUILDING 185| 2,083;|— 8/+ 8 
Lumber & Bldg. material 49; 1040;|— 3 
130 12;+ 1\|—14 
EATING AND DRINKING 67 30 
54 887|+ 30 
Drinking places......... 13 69|+ 10)-+ 44| + 38 
Country general......... 61 1)+ 15 
Department stores....... 39 | 18,005 | — 11}; + + 17 
BtOTES . 121 21) + 28 
15| + 28) + 26 
Filling stations.......... 14 106|— 14|— 7 
Jewelry... 51 491 |— 13|+ 31|+ 34 
Sporting goods.......... 5 58;— 10/+ 8 
All lines : 979 
Weighted by annual sales—1939 census.. |— 4/+ 17/ + 12 
Adjusted for number of working days... |— 4/-+ 17/}+ 12 


For footnotes and sources, See Page 3a. 
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1935 1937 1939 1941 1943 1943 
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Number Employed, Pay Rolls, 


Employment in all industries increased fractionally ; : the vi 
July, bringing the level of employment to 11 per cent aboy Whet! 
July, 1942. In the manufacturing industries employmen§ the a 
likewise increased fractionally in July but compared with] highe 
July, 1942, was 15 per cent higher. Employment in th§  furth 
non-manufacturing industries declined fractionally an} Manp 
was 3 per cent below the level of 1942. In the constructio§ impre 
industry employment gained seasonally by 3 per cent by Boar¢ 
was 19 per cent lower than in July, 1942. Pay 

In the first 7 months of 1943 compared with the simila} turin; 
period of 1942, employment in the manufacturing indus} const: 
tries was up 18 per cent. This over-all gain was accounte} pared 
for by sizeable increases in vehicles, rubber products, lum§ all m 
ber products, chemicals, and metal products manufactur§ per c 
ing, in the order named. The employment gain in thes§ cent | 
industries more than offset the small losses which occurre Ma 
in the stone, clay and glass products, textiles and foo pe 
products manufacturing. 

Pay Rolls in all industries declined fractionally in Juh§ tries 
from June. July is the first month since the summer df 1942. 
1940 that pay rolls in Ohio industries have declined. Then Th 
is an indication, from the narrowing of the increases in} ber, s 
previous months and the fractional decline in July, thai} and ¢ 

i Numser 
INDEX INDEX 
1935-39 = 100 CHANGE 39=100 
INDUSTRIAL GROUP 
July | July 1 
1943 | 1943 | mon 
July | June from.| from ly | June 
1948 | 1943 | June | July | from 1943 
1943 | 1942] 194 
% % 
MORALS 155] 155/+ 11] +4 Bar| 299 
All Manufacturing (2537) .... | 171 | 170 | + © | | 4.18. B26) 324 
Chemicals (145) 151} 8] + 8 281 
F Products (212) ...... 100} 8| — 2 16 
Bakery (65) 106; 106] + — — 8 16 
91| 95 |— 11| — 4958) 16 
Lumber Products (87) ..... 159/+ 26] +10 32s 
Furniture (46) .......... 172| 164| + 5 | + + 11 35% 
Miscellaneous (41) ....... 117 56|— 22: 
Metal Products (688) ...... 157| 157|— + @| 4 5 29% 
Foundry Products and Drop | 
Forgings (251) ........ 209; 5| +10 40 
Pipes, Pumps, Valves and “4 | | 
Plumbers’ Supplies (16). 76 | 8|—14| 11 
Screw Machine Products | } 
and_ Hardware (42) | 170) 169) + + + 109) 81 
Sheet Metal Work (81)..... | 129) 128/+ 1]+ 11| + 2 B66) 25 
Steel Works and Rolling | 
Mills (98) 183 | 9 | — 3 88) 23 
Stoves and Furnaces (34) lll 107 | + 4| + 40} + 34 B09) 20 
Paper and Printing (243) ..| 108| 109|/— 1|]+ 6| + 2 #48) 14 
Paper, inc. Stationery (27)..| 112) 112;—®]+ 8| —® 18 
Print. & Publish. (174)... 106)/— 2) + 29885) 13 
Miscellaneous (42)......... 116} 119|— 2] + 20) + 39980) 18 
Rubber Products (50) .. | 1388] 186) + 1]+ 16} + 25 
Tires and Tubes (15). 138} 1|/+14| +19 4 26 
Miscellaneous (35)..... 138 | 186) + 2] + 87} + % 20 
Stone, Clay, and Glass 7 is 
Products (140) ........ 111 @ 16 
Brick and Tile (70) ...... 87 21| —2 13 
109} 108/+ 1|+ 20| + 2 16 
Vitreous & Semi-Vitreous | ‘ 
China and Pottery (34) 125 | — — 15 
Miscellaneous (16) ....... 106 | 106 | — | — 18 | — 12969) 16 
Men’s Clothing (53) ..... 2}/— 9| — 15 
Miscellaneous (69)......... 87; 6| — 17 
Vehicles (85) 313| 306| + 2| + 66| + 67 
ise. Manufacturing (598) 135 | 136;— @|+ 8| + 23 
Non-Manufacturing (4637) 102} 103;—™]— 3| — 13 

Trade (Ret. & Whlsl.) (3809) | 102 | — 

Transport. & Pub. Util. (520) | 101/ 100;+ 
Construction (929) ........... 101| + 3|—19| — | 
Indexes of number employed and of pey rolls are based on the t of 99 
ment of 949,470 persons in 6,213 firms . 
NOTE:—Machinery group is included ‘in the total indexes but is le for 


For sources and footnotes, see p. 8a. 
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d Man-Hours in Ohio Industry 


the volume of pay rolls in Ohio industries is leveling off. 
Whether the level obtained in June, 1943, will represent 
the all-time peak or whether pay rolls will move to still 
higher levels in the future would seem to depend upon 
further measures of economic mobilization which the War 
Manpower Commission and other agencies may be able to 
impress, as well as upon the ability of the War Labor 
Board to hold wage rates at current levels. 

Pay roll declines in July occurred in both the manufac- 
turing and non-manufacturing industries, while in the 
construction industry a fractional increase occurred. Com- 
pared with July, 1942, total pay rolls were 26 per cent, 
all manufacturing 29 per cent, and non-manufacturing 11 
per cent higher, while construction pay rolls were 11 per 
cent lower. 


Man-Hours Worked in the manufacturing industries de- 
clined 2 per cent in July from June. However, the total 
number of man-hours worked in all manufacturing indus- 
tries in July, 1943, was 20 per cent greater than in July, 
1942. 

The July declines in man-hours occurred chiefly in rub- 
ber, stone, clay and glass products, food products, textiles, 
and chemicals manufacturing. 


Pay Man-Hours’ 
INDEX | INDEX 
100 CHANGE 1935-39— 100 CHANGE 
1043 | 1948 | momthe | “1928 | months 
mon 1943 194 mon 9 1 mon 
198 BY | | from | from | 1948 July | dune | from| from| 1948 
from © June | July from | June | July from 
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ble for publication separately. 
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Business Conditions in 
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AKRON 


Manufacturing employment increased fractionally 
from June, 29 per cent from July, 1942, and 42 per 
cent for the first 7 months of 1943 as compared with 
the same period in 1942. Manufacturing pay rolls 
were down 4 per cent from June, but were up 44 per 
cent from July, 1942, and 69 per cent for the year 
to date. Cost of living declined fractionally from 
June, and was up 5 per cent from July, 1942. Re- 
tail sales of 27 independent stores declined 11 per 
cent from June, but rose 20 per cent from July, 1942, 
and 19 per cent for the first 7 months of the year 
as compared with the same period in 1942. Bank 
debits increased 5 per cent from June; industrial 
power consumption, 12 per cent. For the year to 
date as compared with the same period last year 
bank debits rose 44 per cent; industrial power con- 
sumption, 25 per cent; and the value of building 
permits, 6 per cent. 


CANTON 


Manufacturing employment declined fractionally 
from June, but was up 2 per cent from July, 1942, 
and 8 per cent for the year to date. Manufacturing 
pay rolls increased 1 per cent from June, 9 per cent 
from July, 1942, and 17 per cent for the first 7 
months of the year as compared with the same period 
in 1942. Sales of 30 independent retailers dropped 
12 per cent from June, but were up 30 per cent from 
July, 1942. Bank debits rose 1 per cent from June, 
10 per cent from July, 1942, and 15 per cent for 
the year to date. The value of building permits was 
up 129 per cent from June and 24 per cent from 
July, 1942. 


CINCINNATI 


Manufacturing employment declined fractionally 
from June, but was up 27 per cent from July, 1942, 
and 31 per cent for the first 7 months of the year 
as compared with the same period in 1942. Construc- 
tion employment was up 5 per cent from June. Man- 
ufacturing pay rolls were down fractionally from 
June, but were up 43 per cent from July, 1942. 
Cost of living was down less than 1 per cent from 
last month, but was up 5 per cent from July, 1942. 
Sales of 52 independent retailers declined 12 per 
cent from June, but were up 12 per cent from July, 
1942. Retail food prices were down 2 per cent from 
June. Bank debits rose 3 per cent from June, while 
the steel industry operated at 88 per cent of capa- 
city, which was 4 per cent below June. 


CLEVELAND 


July manufacturing employment increased frac- 
tionally from June, 17 per cent from July, 1942, and 
19 per cent for the first 7 months of the year as 
compared with the same period in 1942. Cost of 
living dropped fractionally from June, but was up 5 
per cent from July, 1942, and 6 per cent for the year 
to date. Sales of 102 independent retailers rose 
fractionally from June. Retail food prices declined 
83 per cent from June, but were up 14 per cent from 
July, 1942. Bank debits declined from June, but 


were up 19 per cent for the year to date. The steel a 
industry operating rate rose 1 per cent from June. 9 
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Employed Indexes :7 
(98) 203 201; + + 29 + 42 
Non-Manufacturing™ ....... ” — 
Construction (56) ........... 117; 128); — 56 — 15 — 26 
Roll indexes:? Total®..... ” — | 
All Manufacturing (98) ..... se 351) 367); — 4 + 44 + 69 
Construction (56) .... - 220 248} — 11 — 20 —ill 
Cost of Living®.. . Jan. 1989 127 127; — @ + 6 + 6 
Retail Sales—Independent ‘Stores® (27)* -~| -—|]—1l + 20 + 19 
Auto Registrations: 2? New Cars .Number 93 106 | — 12 — 43 — 53 
New Trucks ” 28 22) + 27 +300 — 27 
Debits Index®.t 1985-39 301 286; + 5 + 40 + 44 
Fai Number 1 Oo}; + + + 
Liabilities . «++++Thous. Dol. 75 0 @ 
Indus. Power Consump. Index! 1985-39 257 230; + 12 + 380 25 
Val. Bldg. Permits—Tot. Ind.™: ¢ 1935-39 1,820 300 | +507 — 21 + 6 
593 272 | +118 +401 +112 
Non-Residential ..........00. 4,616 78 ad — 38 — 39 
CANTON 
Number Employed Indexes 
All 194 198; — © + 2 + 8 
All Manufacturing 330 326; + 1 — 9 + 17 
Retail Sales—Independent “Stores? (30)* —j|—12 + 30 +14 
Auto Registrations: 3 — Cars .Number 56 565; + 2 — 36 — 37 
New Trucks ” 7 2) +250 — 67 — 68 
*Bank Debits Index®* ..........1985-8f 221 219; + 1 + 10 + 15 
Commercial Failures .........Number 0 0 0 0 — i 
Liabilities ......Thous. Dol. 0 0 i) 0 + 8 
Val. Bldg. Permits—Tot. Ind."*: t 1935- 39 153 67 | +129 + 24 — 54 
Residential. ....... 126 47 | +166 — 6 + 40 
Non-Residential ............. ™ 121 51] +139 +611 — 95 
CINCINNATI 
Number Employed Indexes :* 
All Manufacturing ng {482)...-. 212; — + 27 + 31 
Construction = 67 63; + — 26 — 40 
All Manufacturing 400 402 | — @ + 43 + 52 
Non-Manufacturing™ ....... ” -- 
Construction (187) ..........  ” 94 93 1 — 23 — 38 
Cost of Living” .. coccee SOM 1988 | 123 123; — @ + 5 t 6 
Retail Sales— Independent Stores® (52)* -- —|—18 + 12 9 
Retail Food Price Index” ...... 1935-39 137 139 | — 2 + 10 + 13 
Auto Registrations: 3 New Cars . Nu 103 151 | — 32 — 47 — 24 
New Trucks ” 16 16 0 — 47 — 81 
Debits Index®t ..........1985-39 183 179| + 38 + 13 + 15 
Fai ee ..- Number 0 1} — — 1t] — 20t 
os Liabilities . ....+-T' hous. Dol. 0 35 | —100 —100 — 90 
Val. Bidg. Ind. 1935-39 27 18 | + 53 — 51 — 72 
idential..... 0 1} —1 —100 — 98 
Non-Residential ..........-. 72 29 +153 — 29 — 81 
Steel Ind. Oper. Rate 4 Wks. As. % Cap. 88 92| — — 
CLEVELAND 
Number Employed Indexes :7 
All AER (605)..... 193 192 @ + 17 + 19 
Non-Manufacturing®™ ....... ” cn pes 
Construction (289) .......... ” 155 151] + — 24 — 35 
*Pay Roll Indexes Total®..... ” — _ 
All Manufacturing 49°) ceed: 403 407; — © + 36 + 45 
Construction (289) ........ ‘ = 1 1744} + 38 — 13 — 27 
Cost of Living” .... eece 1939 123 124; — @ + 5 + 6 
Retail —|+® + 17 + 9 
Retail Food Price Index” ......1985-3 145 150; — 3 +114 + 16 
Auto Registrations ; 2? New Cars  Nomber 252 311} — 19 — 48 — 50 
New [Trucks ” 23 30 | — 23 — 71 — 67 
*Bank Debits Index®-t ..........1985-39 215 217; — © + 18 + 19 
Commercial Failures? .........umber 3 + — — 28f 
Liabilities ..... .Thous. Dol. 38 0 ® + 90 — 61 
Val. Bldg. Permits—Tot. Ind. ‘1s. 1935-39 123 126; — 3 — 33 — 48 
105 191 | — 45 + 35 + 11 
Non-Residential ......... 139 27 | +422 — 68 — 84 
Steel Ind. Oper. Ratel® 4 Wks. Av. % Cap. 95 94 |+ 1 


*Indicates Series Charted (page 7). 


FROM 
Unit 1943 | 1948 July 


CHANGE FroM 


Last Year 
ITEM 
J 7 
1943 months 
Unit from 1943 
or Index uly from 
Base Period 1942 1942 
COLUMBUS 
r Employed Indexes :7 % % 
A (182) + + 27 + 84 
*Pay Roll Indexes:? Total™..... and 
All Manufacturing oon) Bohs on + 41 + 58 
Non-Manufacturing® ....... ” 
Retail Sales—Independent Stores® (50)* = + 20 24 
Retail Food Price Index™ ......1985-39 _ + 10 12 
Auto Registrations :? New Cars .Number _ — 57 — 49 
= ew Trucks ” + 6 —% 
*Bank Debits Index®-* ..........1985-39 a + 20 +18 
Commercia] Number — 1t| —10t 
abilities ......Thous. Dol. —100 | — 92 
Val. Bldg. Permits—Tot. 18, 1935-39 + — 91 — 16 
Non-Residential — 99 — 93 
DAYTON 
All (148) + 21 + 24 
Non-Manufacturing® ....... ” “in 
Roll Indexes:? Total®..... ” 
All Manufacturing (143)..... ” + 34 + 42 
Non-Manufacturing™ ....... ” 
Construction (57) — 10 — 28 
Cost of Living™®.............Jam. 1989 + 6 ft 5 
Retail Sales—Independent Stores® (30)* + 17 21 
Auto Registrations : :? New Cars .Number — 67 — 62 
New Trucks ” +183 — 
*Bank Debits Index®.* ..........1985-39 + 26 | + 26 
Commercial Failures? .........Number 0 — 4 
Liabilities ......7hous. Dol. 0 —100 
Indus. Power Consump. Index?- oe 1985-39 + 29 + 25 
Val. Bldg. Permits—Tot. Ind."*- +559 47 
© +873 153 
Non-Residential ............. ” + 24 | — 84 
TOLEDO 
r Employed Indexes 
All 4160) + 18 + 16 
Roll Indexes:? Total™..... ” pe 
All Manufacturing + 30 | +29 
Non-Manufacturing® ....... ” | - 
Cost of Living®...... JOM, 1989 | + 4/]+ 6 
z Retail Sales—Independent Stores® (57)* + 28 + 20 
: Auto Registrations: 3 — Cars .Number | — 35 — 28 
i New Trucks ” — 41 —l 
*Bank Debits Index®-t ..........1985-39 + 8 + 16 
Commercial Failures* ......... ‘umber — 2t| — 22 
Liabilities......Thous. Dol. —100 —100 
Indus. Power Consump. Index! 1935-39 + 16 + 2% 
Val. Bldg. Permits—Tot. — 9 
Residential —100 | —100 
Non-Residential ... — 39 | —T77 
YOUNGSTOWN 
umber Employed Indexes :* 
All Manufacturing +o |— 8 
Non-Manufacturing™ 
Construction (86) ...... — 12 — 29 
*Pay Roll Indexes :? Total® _ 
All Manufacturing (79). + 5 + 18 
Construction (86) . + 49 11 
Cost of Living™...... Jan. 1939 + 5 7 
Retail Sales—1 ndependent Stores® (26)* + 28 + 15 
Auto Registrations :? New Cars .Number — —12 | — 
New Trucks ” +167 | — 38 
Debits Index®-f ..........1985-39 + +18 | +12 
cial Failures™ .... . Number + 1t| 
= Liabilities ......Thous. Dol. @ — 8 
Indus. Power Consump. Index!- 1935-39 + 18 +1 
Val. Bldg. Permits—Tot. Ind.** — 34 | — 
Non-Residential + +171 —T71 
Steel Ind. Oper. Rate As. % Cap. + 
«indicates Series Charted (page 7). For Sources and Footnotes, see ‘age 34 
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the Chief Ohio Cities 


COLUMBUS 


July employment in manufacturing industries 
rose fractionally from June, 27 per cent from July, 
1942, and 34 per cent for the first 7 months of the 
year as compared with the same period in 1942. 
Manufacturing pay rolls increased fractionally from 
June, 41 per cent from July, 1942, and 53 per cent 
for the year to date. Retail sales of 50 independent 
retailers declined 15 per cent from June, but were 
up 20 per cent from July, 1942, 24 per cent for the 
first 7 months of 1943. Retail food prices declined 
3 per cent from June, but were up 10 per cent from 
July, 1942. Bank debits increased 5 per cent from 
June and 20 per cent from July, 1942. 


DAYTON 


All manufacturing employment was down frac- 
tionally from June, but was up 21 per cent from 
July, 1942, and 24 per cent for the first 7 months of 
the year as compared with the same period in 1942. 
Construction employment dropped 6 per cent from 
June, 8 per cent from July, 1942, and 37 per cent 
for the year to date. Manufacturing pay rolls de- 
clined fractionally from June, but were up 42 per 
cent for the year to date. Cost of living declined 
fractionally from June, but was up 6 per cent from 
July, 1942. Bank debits were down fractionally 
from last month, but were up 26 per cent, both from 
July, 1942, and for the first 7 months of 1943. In- 
dustrial power consumption increased 3 per cent 
from June and 29 per cent from July, 1942. 


TOLEDO 


All manufacturing employment was up 3 per 
cent from June, 18 per cent from July, 1942, and 
16 per cent for the first 7 months of the year as 
compared with the same period in 1942. Manufactur- 
ing pay rolls rose fractionally from last month, 30 
per cent from July, 1942, and 29 per cent for the 
year to date. Cost of living declined 1 per cent from 
June, but was up 4 per cent from July, 1942. Retail 
sales of 57 independent retailers declined 20 per 
cent from June, but increased 28 per cent from 
July, 1942, and 20 per cent for the year to date. 
Bank debits were up 4 per cent from June and 8 per 
cent from July, 1942. Industrial power consumption 
declined 2 per cent from June, but was up 16 per 
cent from July, 1942. 


YOUNGSTOWN 


July manufacturing employment was up fraction- 
ally from June, and from July, 1942, but declined 3 
per cent for the first 7 months of 1943 as compared 
with the same period of 1942. Construction employ- 
ment increased 13 per cent from June, but was down 
12 per cent from July, 1942. Employment pay rolls 
were up fractionally from June, 5 per cent from 
July, 1942, and 13 per cent for the year to date. 
Cost of living was down 2 per cent from June, but 
Tose 5 per cent from July, 1942. Retail sales of 
26 independent retailers fell 12 per cent from June, 

Tose 28 per cent from July, 1942. Bank debits 
Were up 2 per cent from June and 18 per cent from 
July, 1942. The steel industry operated at 96 per 
cent of capacity. 
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U. S. Lend-Lease Operations Through June, 1943 


One of the important contributions of the United States 
in fighting the war is the lend-lease aid which this country 
is giving the other United Nations. Although lend-lease 
has accounted for only about 12 per cent of this country’s 
total war costs, lend-lease is the means by which America’s 
allies are provided with those additional munitions, food, 
and raw materials and industrial equipment which they 
need to continue as strong and effective fighting forces. 

From the passage of the Lend-Lease Act on March 11, 
1941, to July 31, 1943, lend-lease aid, including goods trans- 
ferred and services rendered, has totaled $13,973,339,000. 
Lend-lease aid has shown progressive increases from month 
to month, and in June and July, 19438, the monthly total 
reached over one billion dollars for the first time. 

Lend-lease export figures give a better indication of the 
ultimate destination of articles than do the transfer 
figures. The export figures do not include shipping, ship 
repairs or other services rendered, or plant facilities con- 
structed in the United States. 


Total U. S. Exports and Lend-Lease—As is shown in 
Chart 1, nearly all of the large increases in total exports 
of the United States during the war period have been 
accounted for by lend-lease exports. Since the inception 
of the program through June, 1943, lend-lease exports 
have amounted to approximately 53 per cent of total ex- 
ports. It is apparent, however, that United States exports, 
exclusive of lend-lease, have been maintained at a level 
approximately the same as that existing in 1939 and 1940 
before lend-lease was inaugurated. 


Kind of Goods Exported Under Lend-Lease—In the 
earlier months of lend-lease, foodstuffs comprised a larger 
portion of the total lend-lease exports than in the later 
period, as shown in the following table: 


Per Cent of Total Lend-Lease Exports 


. July, 1941 July, 1942 

Kind of Goods through rang 

a June, 1942 June. 1943 
Industrial Items ...... 28 26 


Lend-Lease Exports by Countries—Table 1 shows the 
distribution of lend-lease exports, by kind of goods, and by 
countries, over the entire period through June, 1943. The 
percentage of total exports allocated to the different coun- 
tries has changed, however, over the period, as needs in 
the various theaters of war changed and as the war-making 
resources of the United States were developed. The fol- 
lowing table indicates the changing distribution by coun- 
tries, by years: 

Per Cent of Total Lend-Lease Exports 


Country 1941 1942 
1943 
Africa and Middle East........ 13 14 14 
United Kingdom ............. 77 41 44 
China, India, Australia 
and New Zealand ........... 7 13 10 
Total—Per cent .......... 100 100 100 
Total—millions of dollars 740.9 4,788.1 4,262.5 


Disposition of Lend-Lease Debts—It is being increas- 
ingly recognized that the ultimate disposition of the “bal- 
ances” which will be “owed” to the United States on ac- 


CHART 1—TOTAL U. S. EXPORTS (INCLUDING 
RE-EXPORTS) AND LEND-LEASE EXPORTS, 


1939 TO JUNE, 1943 
MILLION 


MILLION 
DOLLARS DOLLARS 
1000 + + 1000 
800 — 800 
600 + + 600 
400 400 
TOTAL EXPORTS 
0 
1939 1940 1941 1942 1943 


Source: Survey of Current Business, U. S. Department of Commerce, 
and Eleventh Report of the Lend-Lease Administration. 


count of lend-lease cannot be viewed as simply a problem 
in international finance. It would seem that Americans 
would be most realistic if they were to regard these “bal- 
ances” as what they actually are; viz., part of the costs 
of materials and equipment necessary in waging a global 
war—materiel which, if it had not been employed by the 
armies of our allies, would have to be used by our own 
fighting forces, with far greater cost of lives and human 
suffering of Americans. 


TABLE 1—LEND-LEASE EXPORTS—CUMULATIVE— 
MARCH, 1941, THROUGH JUNE 30, 1943 
(Millions of Dollars) 


Per Cent of Total 


3 
as | 
of oa 
=3 
Kind of Goods a 
| © jag | 
| n @ 
5 |< 1D ro) = 
MUNITIONS 
192 70| 188] 108 52 | 550| 6 
Ammunition .......... 374 246 218 163 53 | 1,054 | 11 
Aircraft and Parts .... 507 522 249 196 188 | 1,662 | 17 
Tanks and Parts ....... | 869 183 204 127 48 926 9 
Motor Vehicles and Parts| 316] 183 | 147 35 | 824 
Watercraft ............ | 125) 66] 17| 12) 17) 227 
11,710 1,393 | 1,004 | 748 | 388 | 5,248 | 58 
INDUSTRIAL ITEMS 
Machinery ............. 260 | 188 73 78 10} 609] 6 
425 | 302] 110] 131 16 | 984 | 10 
Petroleum Products 310 | 15 43 62 5 435 4 
223 | 130 72 65 36} 526| 
1,218 685] 298 | 336 67 | 2,554 | 26 


373 57 30 27 | 1,700 


48 4 19 2| ‘385 
11,580; 416| 61] 49| 29| 2,085 | 21 
Total Exports ..... 4,458 | 2,444 | 1,863 | 1,138 | 484 | 9,882 ]100 
Per Cent of Total .. 45 | 25 14 11 5 | 100 


The above figures do not include: (1) articles transferred to foreign 
countries but used in the United States, such as trainer planes for the 
instruction of United Nations pilots; (2) some ships which leave the 
United States under their own power; (3) some goods consigned to 
United States commanding generals for subsequent transfer to lend- 
lease countries; (4) materials which have been transferred but not yet 
exported; (5) goods purchased outside the United States and sent 
directly to lend-lease countries; and (6) some other items of relatively 
small amount. 


Source: Eleventh Report of the Lend-Lease Administration, p. 11. 
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